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KNOWLES ASSOCIATES TOTAL FLEET MANAGEMENT LIMITED 

PROFIT AND LOSS ACCOUNT 

FOR THE YEAR ENDED 30 SEPTEMBER 2007 


 Note 
 
       2007 
        2006 


 
 
£    
£    


 
 
 


Turnover 
 
 
   1,751,354 
    1,348,901 


 
 
 


Cost of sales
 
 
    (772,520)
     (525,004)


 
 
   –––––––– 
    –––––––– 

Gross profit        
 
 
     978,834 
      823,897 


 
 
 


Administrative expenses
 
 
    (821,948)
     (774,253)


 
 
   –––––––– 
    –––––––– 

Operating profit        
   2
 
     156,886 
       49,644 


 
 
 


Income from investments
   5
 
       2,270 
        1,257 


 
 
 


Interest payable
   6
 
      (2,104)
      (25,367)


 
 
   –––––––– 
    –––––––– 

Profit on ordinary activities before taxation        
 
 
     157,052 
       25,534 


 
 
 


Tax on profit on ordinary activities
   7
 
     (33,999)
       (8,182)


 
 
   –––––––– 
    –––––––– 

Retained profit for the year         
 
 
     123,053 
       17,352 


 
 
   –––––––– 
    –––––––– 

The company has made no acquisitions nor discontinued any operations within the meaning of Financial Reporting Standard 3 during 2007 therefore turnover and operating profit derive entirely from continued operations.

The company has no recognised gains or losses other than the profit for the financial year.

The annexed notes form part of these financial statements.

KNOWLES ASSOCIATES TOTAL FLEET MANAGEMENT LIMITED 

BALANCE SHEET AS AT 30 SEPTEMBER 2007 


Note 
 
2007           
 
2006           


 
£    
£    
£    
£    

Fixed assets 

Intangible assets
   8
 
     280,000 
 
     300,000 

Tangible assets
   9
 
      83,509 
 
      81,521 


 
 
  –––––––– 
 
  –––––––– 


 
 
   363,509 
 
   381,521 

Current assets 

Stocks
  10
      35,435 
 
     115,000 

Debtors
  11
     200,040 
 
   178,894 

Cash at bank and in hand
 
      10,995 
 
    20,841 


 
    –––––––– 
 
  –––––––– 


 
     246,470 
 
   314,735 

Creditors 

Amounts falling due

within one year
  12
    (261,540)
 
  (470,870)


 
    –––––––– 
 
  –––––––– 

Net current liabilities          
 
 
   (15,070)
 
  (156,135)


 
 
  –––––––– 
 
  –––––––– 

Total assets less current liabilities 
 
 
   348,439 
 
   225,386 


 
 
  –––––––– 
 
  –––––––– 

Net assets               
 
 
   348,439 
 
   225,386 


 
 
  –––––––– 
 
  –––––––– 

Capital and reserves 

Called up share capital
  13
 
       150 
 
       150 

Share premium account
  14
 
      69,288 
 
      69,288 

Profit and loss account
  15
 
   279,001 
 
   155,948 


 
 
  –––––––– 
 
  –––––––– 

Shareholders' funds 
  16
 
   348,439 
 
   225,386 


 
 
  –––––––– 
 
  –––––––– 

In the opinion of the directors the company is entitled to claim exemptions from audit by virtue of subsection (1) of Section 249A of the Companies Act 1985. Members have not required the company, under s.249B(2) of the Companies Act 1985, to obtain an audit for the year ended 30 September 2007. The directors are responsible for ensuring that the company maintains accounting records in compliance with Section 221 of that Act and for preparing accounts which give a true and fair view of the affairs of the company as at the end of the financial year and of its profit or loss for the year then ended in accordance with Section 226, and which comply with the other requirements of the Act relating to the accounts so far as applicable to the company.

Approved by the board of directors on 4 December 2007.

…………………………………………………………………………………. 

C R Knowles

The annexed notes form part of these financial statements.

